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November 7, 2024 — In a recent interview with Investor.News host
Tracy Hughes, Chris Gibbs, CEO and Executive Director of
American Rare Earths Limited (ASX: ARR | OTCQX: ARRNF), provided
a comprehensive update on the company’s progress at the Halleck
Creek Project in Wyoming. American Rare Earths is focused on
advancing Halleck Creek, a major rare earth deposit in the U.S.,
which Gibbs describes as “the largest rare earths deposit in the
heart of the United States.” With a JORC resource estimate of
2.34 billion tonnes, Halleck Creek has shown substantial rare
earth mineralization from surface to a depth of 300 meters.
Reflecting on the critical nature of this project, Gibbs noted,
“The U.S. government is desperately seeking to have these [rare
earths] processed domestically,” emphasizing the strategic
importance of developing a secure and sustainable rare earth
supply chain within the country.

Gibbs highlighted recent support from the Wyoming government,
which has committed over $10 million in funding for the project,
allowing American Rare Earths to claim reimbursement of $0.50
for every dollar spent on development. This backing underscores
Wyoming’s commitment to revitalizing its mining sector amid a
decline in coal. “We have outstanding support from the Wyoming
government,” Gibbs remarked, noting the significance of
Wyoming’'s designation as a top mining jurisdiction. American
Rare Earths also received a non-binding Letter of Interest from
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the U.S. Export-Import (EXIM) Bank, indicating potential funding
of up to $456 million under EXIM’'s Make More in America
Initiative. This support, according to Gibbs, is a vital step in
advancing Halleck Creek and building a domestic rare earth
supply chain.

With the completion of recent drilling at the Cowboy State Mine
within the Halleck Creek district, the company is now preparing
for a pre-feasibility study (PFS) to further define project
economics and develop mine plans. As Gibbs shared, the project’s
location on state lands enables a fast-tracked permitting
timeline of under two years, an advantage critical for
accelerating production to meet the urgent demand for rare
earths in the U.S.

To access the complete InvestorNews interview, click here

Don’t miss other InvestorNews interviews. Subscribe to the
InvestorNews YouTube channel by clicking here

About American Rare Earths Limited

American Rare Earths (ASX: ARR | OTCQX: ARRNF | ADR: AMRRY) owns
Wyoming Rare (USA) Inc. which is focused on the development of
the Halleck Creek Project, WY. It also owns La Paz, AZ rare
earth deposit. Both can potentially become the largest and most
sustainable rare earth projects in North America. The Company
is developing environmentally friendly and cost-effective
extraction and processing methods to meet the rapidly increasing
demand for resources essential to the clean energy transition
and US national security. The Company continues to evaluate
other exploration opportunities and is collaborating with US
Government-supported R&D to develop efficient processing and
separation techniques of (REEs) elements to help ensure a
renewable future.
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To know more about American Rare Earths Limited, click here

Disclaimer: American Rare Earths Limited 1is an advertorial
member of InvestorNews Inc.

This interview, which was produced by InvestorNews Inc.
(“InvestorNews”), does not contain, nor does it purport to
contain, a summary of all material information concerning the
Company, 1including important disclosure and risk factors
associated with the Company, its business and an investment 1in
its securities. InvestorNews offers no representations or
warranties that any of the information contained 1in this
Interview 1s accurate or complete.

This interview and any transcriptions or reproductions thereof
(collectively, this “presentation”) does not constitute, or form
part of, any offer or invitation to sell or issue, or any
solicitation of any offer to subscribe for or purchase any
securities in the Company. The information in this presentation
is provided for informational purposes only and may be subject
to updating, completion or revision, and except as may be
required by applicable securities laws, the Company disclaims
any intent or obligation to update any information herein. This
presentation may contain “forward-looking statements” within the
meaning of applicable Canadian securities legislation. Forward-
looking statements are based on the opinions and assumptions of
the management of the Company as of the date made. They are
inherently susceptible to uncertainty and other factors that
could cause actual events/results to differ materially from
these forward-looking statements. Additional risks and
uncertainties, including those that the Company does not know
about now or that it currently deems immaterial, may also
adversely affect the Company’s business or any 1investment
therein.
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Any projections given are principally intended for use as
objectives and are not intended, and should not be taken, as
assurances that the projected results will be obtained by the
Company. The assumptions used may not prove to be accurate and a
potential decline 1in the Company’s financial condition or
results of operations may negatively impact the value of 1its
securities. This presentation should not be considered as the
giving of investment advice by the Company or any of 1its
directors, officers, agents, employees or advisors. Each person
to whom this presentation is made available must make its own
independent assessment of the Company after making such
investigations and taking such advice as may be deemed
necessary. Prospective investors are urged to review the
Company’s profile on SedarPlus.ca and to carry out independent
investigations in order to determine their interest in investing
in the Company.
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