Critical Minerals 1in the
Congo: A Strategic Treasure
Trove

written by Tracy Hughes | October 18, 2023
The Democratic Republic of Congo (DRC), known for its vibrant
history and rich cultural fabric, is increasingly coming under
the limelight for its vast mineral wealth. A deeper look into
its mineral assets sheds light on global geopolitics, economic
tactics, and the progression of technology.

I am thrilled to announce that tomorrow at 11 AM EST, I will be
moderating a panel discussion for the Critical Minerals
Institute (CMI) themed “Critical Minerals in the Congo”. The CMI
has been organizing a monthly masterclass for its members. If
you're interested, drop me an email, and I'll be happy to offer
you a complimentary pass. This gesture underscores our
commitment to learning and growth. Special thanks to the
Directorial Team for their unwavering dedication.

During this Masterclass, we are privileged to host two
distinguished CMI Board Members, Melissa ‘Mel’ Sanderson and
Russell Fryer, both with invaluable on-ground experience in the
Congo. Mel has dedicated 16 years to fortifying relations in
Congo on behalf of Freeport McMoRan. On the other hand, Russell
heads Critical Metals PLC, an LSE-listed firm focusing on
Congo’'s burgeoning copper sector. For an in-depth analysis, do
watch our recently released interview: “Russell Fryer on
Critical Metals PLC's Strategic Moves in the DRC and Global
Expansion.”

DRC’s Mineral Wealth: Tracing its Roots
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While preparing for this Masterclass, I delved into some
historical backdrop.

In the early 20th century, the DRC’s incredible mineral
affluence left European geologists in awe, leading them to
describe it as a “geological scandal”. Today, the nation boasts
an estimated mineral cache valued at an astonishing $24
trillion. The World Bank echoes this magnitude by spotlighting
the country’s 80 million hectares of cultivable land, housing a
diverse array of over 1,100 minerals and gemstones. Key amongst
them are:

= Coltan (Columbite-tantalite): A unique tar-like mineral.

» Cobalt: Extracted from nickel and copper mining, it'’s
pivotal for myriad applications.

=Uranium: A potent element with energy and defense
connotations.

= Copper: Reinforcing the DRC’s stature as Africa’s top
copper producer.

These aren’t merely geological marvels. They are the linchpins
for numerous global industries, spanning aerospace, defense,
tech, electronics, and automotive.

The US’s Escalating Focus on African Minerals

The strategic gravity of these minerals has piqued the interest
of global giants, particularly the US. A series of recent
American endeavors underscore its intensified involvement with
mineral-abundant African countries. Highlights include:

= Initiatives in Lusaka and Kinshasa to jumpstart local
battery fabrication.
» Kimberly Harrington of the Bureau of Energy Resources



underscoring the pivotal role of critical minerals in the
impending clean energy wave.

A significant US investment of $150 million 1in
Mozambique’'s graphite mining to augment graphite output
and enrich the global supply network.

= The US-driven Minerals Security Partnership (MSP)
propelling the agenda of infusing overseas investment and
technical acumen into the mining facets of emerging
economies.

Further solidifying the centrality of minerals in the automotive
and energy pivot, the US Secretary of State, Antony Blinken,
endorsed a pact with Congo and Zambia, bolstering their joint
vision to shape an electric-vehicle supply chain.

DRC vs. China: The Germanium Powerplay

In a fascinating twist in the global mineral narrative, a novel
facility in the DRC is set to challenge China’s germanium
stronghold. Presently, China reigns supreme, manufacturing a
staggering 60% of global germanium. But with the DRC’s latest
venture, supported by the state-backed miner Gecamines'’
affiliate STL, aspiring to claim 30% of worldwide production,
the scales may soon tip.

Given germanium’s indispensable roles in fiber-optic
connectivity, infrared optics, and space ventures, this move is
monumental. The DRC’'s ambition 1is clear: to emerge as a
powerhouse not just in cobalt and copper, but also in the
germanium sector.

Final Thoughts

The mineral narrative of the DRC is a captivating tale of
tactics, global significance, and boundless potential. As our
world forges ahead with tech innovations and sustainable shifts,



the DRC’s mineral treasure 1is set to shimmer even brighter.

For those interested in joining our masterclass, drop a line at
tracy@criticalmineralsinstitute.com for a complimentary pass.



