CVMR’s Michael Hargett:
Rewiring U.S. Mineral Security
Through Modular Nickel
Refining
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June 10, 2025 — “The United States is buying metal it hasn’t
even mined yet,” warned Michael Hargett, president of CVMR
USA), as he sketched a supply chain stretched thin by import
dependence and policy uncertainty. In an interview with
InvestorNews host Tracy Hughes, Mr. Hargett explained that
CVMR—-best known for its proprietary Chemical Vapour Metal
Refining technology—has built “modular systems that go down to
as small as 2,000 tons per year,” giving producers a way to
refine nickel and cobalt domestically while controlling capital
outlays. That flexibility, he argued, 1is vital when the U.S.
Geological Survey lists a dozen minerals for which the nation is
“100 percent import-reliant” and another 29 where foreign supply
exceeds half of domestic demand. “The areas of antimony for
munitions, gallium, germanium, [and] graphite for batteries
should be priorities for us right now,” he said, even as CVMR
concentrates on transition metals essential to “the electrical
utility and energy areas.”

Mr. Hargett’s critique of Washington’s policy framework was
blunt. “Tariffs right now have us all in a whirlwind because we
don’t know-it'’s tariffs on, tariffs off,” he observed, noting
that manufacturers often secure concentrates “six months ahead
of time” or longer for rare earths, only to have trade terms
shift mid-stream. He called the Inflation Reduction Act’s
mineral provisions “quite a jumble,” with tax incentives
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covering copper—-“not on the critical materials list”—while
leaving key segments of the value chain unsupported. The
greatest vulnerability, he said, is processing: “That should be
the number-one priority,” because without refining capacity even
new mines will fail to anchor supply.

CVMR 1is pressing that case abroad as well. An April 11, 2025,
release detailed the company’s license to build Albania’s first
nickel refinery on a five-hectare site in Qafe Thana, a project
expected to employ more than 500 people and showcase CVMR’s
“pollution-free and hermetically sealed plants.” The move, Mr.
Hargett suggested, mirrors a broader trend toward “repatriation
of critical minerals” and underscores the urgency of translating
America’s geological bounty into domestic metal output before
geopolitical headwinds tighten further.

To access the complete interview, click here

Don’'t miss other InvestorNews 1interviews. Subscribe to the
InvestorNews YouTube channel by clicking here

About CVMR Corporation

CVMR Corporation, headquartered in Toronto, Canada, 1is renowned
for its innovative solutions in refining metallurgical elements.
CVMR 1is engaged in the business of designing, engineering,
constructing and managing facilities for the refining of
metallurgical elements for its own use and on behalf of others
and directly and indirectly through its subsidiaries operating
such facilities on its own behalf and on behalf of others. CVMR
Corporation, a global leader in the design, engineering, and
management of metallurgical refining facilities having
specialization in vapor metallurgy.

To learn more about CVMR Corporation, click here
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Disclaimer: CVMR Corporation 1is an advertorial member
of InvestorNews Inc.

This 1interview, which was produced by InvestorNews 1Inc.
(“InvestorNews”), does not contain, nor does it purport to
contain, a summary of all material information concerning the
Company, 1including important disclosure and risk factors
associated with the Company, its business and an investment 1in
its securities. InvestorNews offers no representations or
warranties that any of the information contained in this
interview 1s accurate or complete.

This interview and any transcriptions or reproductions thereof
(collectively, this “presentation”) does not constitute, or form
part of, any offer or invitation to sell or issue, or any
solicitation of any offer to subscribe for or purchase any
securities in the Company. The information in this presentation
i1s provided for informational purposes only and may be subject
to updating, completion or revision, and except as may be
required by applicable securities laws, the Company disclaims
any intent or obligation to update any information herein. This
presentation may contain “forward-looking statements” within the
meaning of applicable Canadian securities legislation. Forward-
looking statements are based on the opinions and assumptions of
the management of the Company as of the date made. They are
inherently susceptible to uncertainty and other factors that
could cause actual events/results to differ materially from
these forward-looking statements. Additional risks and
uncertainties, including those that the Company does not know
about now or that it currently deems immaterial, may also
adversely affect the Company’s business or any investment
therein.

Any projections given are principally intended for use as
objectives and are not intended, and should not be taken, as



assurances that the projected results will be obtained by the
Company. The assumptions used may not prove to be accurate and a
potential decline 1in the Company’s financial condition or
results of operations may negatively impact the value of 1its
securities. This presentation should not be considered as the
giving of 1investment advice by the Company or any of 1its
directors, officers, agents, employees or advisors. Each person
to whom this presentation is made available must make its own
independent assessment of the Company after making such
investigations and taking such advice as may be deemed
necessary. Prospective investors are urged to review the
Company’s profile on SedarPlus.ca and to carry out independent
investigations in order to determine their interest in investing
in the Company.
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