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March 19, 2025 — Energy Fuels Inc. (NYSE American: UUUU | TSX:
EFR) 1s emerging as a cornerstone for securing America’s
critical minerals supply chain, according to Debra Benethum, VP
of Critical Minerals & Strategic Supply Chain. In an interview
at PDAC 2025 with InvestorNews.com host Tracy Hughes, Benethum
emphasized the unique positioning of Energy Fuels, highlighting
its unparalleled capabilities in rare earths separation derived
from decades of experience in uranium processing. She explained,
“Energy Fuels has been producing uranium for over 40 years.
Solvent extraction to separate rare earth. So it is a very
similar technology,” adding that the company recently achieved
commercial production of rare earth elements from a low-cost
monazite feedstock, positioning itself competitively against
China. Benethum underscored the strategic advantage this
provides, stating, “We can take a low-cost feedstock and be
economically competitive, something that other companies
legitimately can’t say they can do.”

Benethum brought extensive expertise from her prior role 1in
critical minerals procurement at General Motors, where she
managed components sourcing for both internal combustion engines
and electric vehicle programs over her 13-year tenure. Her
experience at General Motors coincided with a significant pivot
toward electrification, offering her 1insights 1into the
complexities of sourcing critical minerals essential for EV
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batteries and drive units. “It was super exciting times as we
were pivoting to more of an EV portfolio,” she remarked, noting
that her educational foundation in chemical engineering and
background in the oil industry greatly informed her transition
into critical minerals. This background positions her uniquely
to drive Energy Fuels’ ambitions to create a critical minerals
hub within the United States.

Energy Fuels’ achievements in 2024 have significantly
strengthened its market position, as outlined in its latest
financial update. The company successfully commissioned the
Phase 1 REE separation circuit at its White Mesa Mill, producing
approximately 38,000 kilograms of separated NdPr, and 1is
actively engaged with potential customers qualifying 1its
products. Benethum highlighted ongoing dialogues with the U.S.
government, particularly the Department of Defense, underscoring
Energy Fuels’ key role in reshoring and securing critical
minerals production. “The DoD especially wants to onshore
critical minerals—not just the source, but the production, all
steps within the supply,” Benethum said, noting plans to expand
into additional rare earths such as samarium and cobalt,
critical for military applications.

To access the complete interview, click here

Don’t miss other InvestorNews interviews. Subscribe to the
InvestorNews YouTube channel by clicking here

About Energy Fuels Inc.

Energy Fuels is a leading US-based critical minerals company,
focused on uranium, REEs, HMS, vanadium and medical isotopes.
The Company has been the leading U.S. producer of natural
uranium concentrate for the past several years, which is sold to
nuclear utilities that process it further for the production of
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carbon-free nuclear energy and owns and operates several
conventional and in-situ recovery uranium projects in the
western United States. The Company also owns the White Mesa Mill
in Utah, which is the only fully licensed and operating
conventional uranium processing facility in the United States.
At the Mill, the Company also produces advanced REE products,
vanadium oxide (when market conditions warrant), and 1is
preparing to begin pilot-scale testing of certain medical
isotopes from existing uranium process streams needed for
emerging cancer treatments. The Company also owns the operating
Kwale HMS project in Kenya, which ceased mining and commenced
final reclamation activities at the end of 2024, and 1is
developing three (3) additional HMS projects: the Toliara
Project in Madagascar; the Bahia Project in Brazil; and the
Donald Project in Australia in which the Company has the right
to earn up to a 49% interest in a joint venture with Astron
Corporation Limited. The Company is based in Lakewood, Colorado,
near Denver, with its heavy mineral sands operations managed
from Perth, Australia.

To learn more about Energy Fuels Inc., click here

Disclaimer: Energy Fuels Inc. 1is an advertorial member of
InvestorNews Inc.

This 1interview, which was produced by InvestorNews 1Inc.
(“InvestorNews”), does not contain, nor does it purport to
contain, a summary of all material information concerning the
Company, 1including important disclosure and risk factors
associated with the Company, its business and an investment 1in
its securities. InvestorNews offers no representations or
warranties that any of the information contained in this
interview 1s accurate or complete.

This interview and any transcriptions or reproductions thereof
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(collectively, this “presentation”) does not constitute, or form
part of, any offer or invitation to sell or 1issue, or any
solicitation of any offer to subscribe for or purchase any
securities in the Company. The information in this presentation
is provided for informational purposes only and may be subject
to updating, completion or revision, and except as may be
required by applicable securities laws, the Company disclaims
any intent or obligation to update any information herein. This
presentation may contain “forward-looking statements” within the
meaning of applicable Canadian securities legislation. Forward-
looking statements are based on the opinions and assumptions of
the management of the Company as of the date made. They are
inherently susceptible to uncertainty and other factors that
could cause actual events/results to differ materially from
these forward-looking statements. Additional risks and
uncertainties, including those that the Company does not know
about now or that it currently deems immaterial, may also
adversely affect the Company’s business or any 1investment
therein.

Any projections given are principally intended for use as
objectives and are not intended, and should not be taken, as
assurances that the projected results will be obtained by the
Company. The assumptions used may not prove to be accurate and a
potential decline 1in the Company’s financial condition or
results of operations may negatively impact the value of 1its
securities. This presentation should not be considered as the
giving of investment advice by the Company or any of 1its
directors, officers, agents, employees or advisors. Each person
to whom this presentation is made available must make its own
independent assessment of the Company after making such
investigations and taking such advice as may be deemed
necessary. Prospective investors are urged to review the
Company’s profile on SedarPlus.ca and to carry out independent
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investigations 1in order to determine their interest in investing
in the Company.



