Energy Fuels Leverages Uranium
Leadership to Become a
Cornerstone of the U.S. Rare
Earth Magnet Supply Chain
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September 10, 2025 - Leveraging 1its position as America’s
leading uranium producer, Energy Fuels Inc. (NYSE American: UUUU
| TSX: EFR) is simultaneously building itself into a linchpin of
the Western rare earth magnet chain, guided by Daniel Kapostasy,
the geologist who quietly weighs every deal that crosses the
Denver headquarters. “The key thing for the rare earth side 1is
that it’s monazite-that’s the mineral we want to process.
Second, it has to contain uranium,” Kapostasy told InvestorNews
host Tracy Hughes, explaining why only a handful of the
“projects that merit investigation” ever move beyond an email
exchange.

Kapostasy’s screen has already delivered two heavy-mineral-sand
standouts: Base Resources’ Toliara deposit in Madagascar and
Astron’s Donald project in Australia. Both contain the monazite-
uranium blend that feeds Energy Fuels’ White Mesa Mill in
Utah—-the only U.S. plant licensed to turn that feed into
separated oxides. “We hired TZMI .. to put together a list of the
best heavy mineral sand projects in the world that contain
monazite,” he said. “We narrowed it down to about ten, picked
our five or six favorites, then started traveling.” The
survivors now anchor a plan to fill roughly 40,000 of the 60,000
tons of annual monazite capacity at White Mesa’s Phase 1 and
Phase 2 circuits.

Processing, once dismissed by critics as a Chinese monopoly, has
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gone “about as smooth as it can,” Kapostasy observed. Mill
manager Logan Shamway’s team moved from first leach tests to
mixed rare earth carbonate sales to Neo Performance Materials,
and in 2024 started producing high-purity neodymium-praseodymium
(NdPr) oxide at commercial scale. “Everyone told us outside
China you can’t process monazite economically,” Kapostasy
recalled. “Our guys at White Mesa took it as a challenge: ‘Why
can’'t we do it?’"” The answer now includes pilot-scale dysprosium
(Dy) oxide by August 2025 and terbium by year-end, material that
will head to U.S. magnet maker Vulcan Elements under an August
26 MOU-part of what CEO Mark Chalmers called a joint mission to
“onshore one of the most important supply chains for America’s
future economy and security.”

Uranium remains the company’s cash engine, with the Pinyon Plain
mine scheduled to feed roughly 250,000 pounds of Usz0s per month
into White Mesa starting in October. “We see uranium revenues
funding our rare earth plan,” Kapostasy said, noting that 50-100
ppm U is the lower threshold he likes to see in monazite
concentrates. The same blending of revenue streams underpins
Energy Fuels’ push into medical isotopes and vanadium, but
Kapostasy prizes the organization’s speed above all. “I can walk
down the hall and talk to our CEO or CFO,” he said. “We can put
a plan together much quicker than most big companies.”

As deal flow continues—-“the phone still rings,” he
admits—projects that flash the right combination of monazite
grade, uranium content, and geopolitical alignment find
themselves on Kapostasy’'s short list, while White Mesa readies
the infrastructure to accept them.

To access the complete interview, click here

Don’t miss other InvestorNews interviews. Subscribe to the
InvestorNews YouTube channel by clicking here
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About Energy Fuels Inc.

Energy Fuels is a leading U.S.-based, global critical minerals
company, focused on uranium, rare earth elements, heavy mineral
sands, vanadium and medical isotopes. The Company owns and
operates several conventional and in-situ uranium projects in
the western U.S., as well as the White Mesa Mill, which is the
only operating conventional uranium mill in the U.S. The Mill
also houses the Company’s commercial-scale rare earth processing
circuits. Additionally, Energy Fuels is developing heavy mineral
sand projects around the world to supply titanium and zirconium
minerals to global markets, along with monazite to the Mill for
processing into separated rare earth oxides.

To learn more about Energy Fuels Inc., click here

Disclaimer: Energy Fuels Inc. 1is an advertorial member of
InvestorNews Inc.

This interview, which was produced by InvestorNews 1Inc.
(“InvestorNews”), does not contain, nor does it purport to
contain, a summary of all material information concerning the
Company, 1including important disclosure and risk factors
associated with the Company, its business and an investment 1in
its securities. InvestorNews offers no representations or
warranties that any of the information contained in this
interview 1s accurate or complete.

This interview and any transcriptions or reproductions thereof
(collectively, this “presentation”) does not constitute, or form
part of, any offer or invitation to sell or issue, or any
solicitation of any offer to subscribe for or purchase any
securities in the Company. The information in this presentation
is provided for informational purposes only and may be subject
to updating, completion or revision, and except as may be
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required by applicable securities laws, the Company disclaims
any intent or obligation to update any information herein. This
presentation may contain “forward-looking statements” within the
meaning of applicable Canadian securities legislation. Forward-
looking statements are based on the opinions and assumptions of
the management of the Company as of the date made. They are
inherently susceptible to uncertainty and other factors that
could cause actual events/results to differ materially from
these forward-looking statements. Additional risks and
uncertainties, including those that the Company does not know
about now or that it currently deems immaterial, may also
adversely affect the Company’s business or any 1investment
therein.

Any projections given are principally intended for use as
objectives and are not intended, and should not be taken, as
assurances that the projected results will be obtained by the
Company. The assumptions used may not prove to be accurate and a
potential decline 1in the Company’s financial condition or
results of operations may negatively impact the value of 1its
securities. This presentation should not be considered as the
giving of 1investment advice by the Company or any of 1its
directors, officers, agents, employees or advisors. Each person
to whom this presentation is made available must make its own
independent assessment of the Company after making such
investigations and taking such advice as may be deemed
necessary. Prospective investors are urged to review the
Company’s profile on SedarPlus.ca and to carry out independent
investigations in order to determine their interest in investing
in the Company.
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