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In this ongoing “Jack-in-the-Stox” Q&A series, Jack Lifton
examines the companies, technologies, and geopolitical realities
shaping the global critical minerals economy. Each week, Lifton
offers direct commentary and analysis on the questions, claims,
and strategic developments driving today’s rapidly evolving
critical minerals sector.

Investors in the critical minerals sector often make the mistake
of valuing junior mining companies as if they were single-asset
exploration stories. In reality, the companies most likely to
create long-term shareholder value are those that assemble
strategic positions in multiple supply chains before those
supply chains become recognized as essential.

Appia Rare Earths & Uranium Corp. (CSE: API | OTCQB: APAAF) is
one such company.

The market continues to view Appia primarily through the lens of
exploration results. That view misses the larger picture. Appia
has assembled positions in two of the most strategically
important mineral sectors of the twenty-first century: rare
earths and uranium.

Both are indispensable. Neither can be substituted.

Rare earth permanent magnets are the foundation of modern
electrification, advanced manufacturing, robotics, and military
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systems. Uranium remains the only scalable, carbon-free baseload
energy source capable of supporting the massive growth in
electrical demand now being driven by artificial intelligence,
data centers, electrification, and industrial reshoring.

The question for investors is not whether these materials will
be needed.

The question is where secure supplies will come from.
Appia’s answer begins in Canada.

Its Alces Lake project in Saskatchewan remains one of the most
significant rare earth discoveries 1in North America. What
distinguishes Alces Lake is not merely its grades, although they
have attracted considerable attention. More important are the
presence of rare earth elements in the magnet—particularly
neodymium, praseodymium, dysprosium, and terbium—-that determine
the strategic value of any rare earth deposit.

Western governments continue to search for secure non-Chinese
sources of these materials. Alces Lake represents one of the few
North American assets with the potential to become part of that
supply chain.

At the same time, Appia maintains exposure to uranium through
its Athabasca Basin properties. The Athabasca Basin is widely
recognized as the premier uranium district in the world. As
nuclear power returns to favor across North America, Europe, and
Asia, strategic uranium resources 1in politically stable
jurisdictions are becoming increasingly valuable.

But the most overlooked component of Appia’s valuation may be in
Brazil.

The company’s relationship with Ultra Rare Earth Inc. gives
Appia something unusual among junior mining companies: a



meaningful equity interest in a separate vehicle advancing rare
earth assets with district-scale potential.

Appia currently owns 25% of Ultra Rare Earth Inc., the company
developing the PCH rare earth project and associated rare earth
properties in Goias State, Brazil.

This ownership position should not be viewed merely as a
financial investment. It 1is effectively a strategic
participation in a second rare earth development platform.

The PCH deposit is particularly noteworthy because it belongs to
a class of rare earth deposits that has attracted increasing
attention from both industry and governments. Ionic adsorption
clay deposits have historically supplied many of the world’s
heavy rare earth elements, and the search for comparable
deposits outside China has become a priority for Western supply-
chain planners.

By retaining a significant equity position in Ultra, Appia
preserves exposure to PCH'’s future value while sharing
development risk and capital requirements with its partner.

In practical terms, Appia shareholders now possess indirect
exposure to three distinct strategic asset groups:

Alces Lake and its magnet rare earth potential in
Saskatchewan.

» Athabasca Basin uranium properties in one of the world’s
premier uranium jurisdictions.

= A 25% ownership stake in Ultra Rare Earth Inc., which 1is
advancing the PCH project and related Brazilian rare earth
opportunities.

The market often struggles to value this type of portfolio



because each asset belongs to a different stage of development
and serves a different strategic supply chain.

Yet governments, defense planners, and industrial consumers
increasingly understand the value of diversification across
critical minerals.

Rare earths are becoming strategic.

Uranium is becoming strategic.

Jurisdictional security is becoming strategic.
Appia possesses exposure to all three themes.

The result is a company whose intrinsic value may ultimately
prove substantially greater than that inferred from a
conventional exploration-company valuation model.

Investors willing to look beyond quarterly drill results may
conclude that Appia is not simply an exploration company. It is
a strategically positioned critical minerals holding company
with assets in two sectors that are becoming increasingly
important to national security, industrial competitiveness, and
the future of energy.



