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In  a  recent  interview  with  Jack  Lifton,  Co-Chairman  of  the
Critical Minerals Institute (CMI), Mark Chalmers, President, CEO
and Director of Energy Fuels Inc. (NYSE American: UUUU | TSX:
EFR) discussed the company’s pivotal role in North America’s
rare earth production landscape. Lifton opened the conversation
by highlighting the scarcity of rare earth producers in North
America, noting that Energy Fuels Inc. and MP Materials Corp.
(NYSE: MP) are the only two companies currently active in this
space. Chalmers elaborated on Energy Fuels’ unique approach to
this  market,  particularly  its  focus  on  monazite,  a  mineral
essential for producing magnet rare earths.

Chalmers revealed Energy Fuels’ strategy for entering the rare
earth permanent magnet supply chain. The company has already
made  significant  strides  in  producing  rare  earths  carbonate
through its partnership with The Chemours Company (“Chemours”)
(NYSE: CC), and plans to further this progress by initiating the
separation of this carbonate into NdPr (Neodymium-Praseodymium)
oxides at their White Mesa Mill by early 2024. Energy Fuels is
actively expanding its source streams, including the acquisition
of the Bahia Project in Brazil, with the aim of significantly
scaling up production to meet the growing demand for rare earths
in various industries, particularly automotive.
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The conversation then shifted to the broader market dynamics and
future outlook. Chalmers emphasized the need for integration in
the  rare  earths  industry  to  achieve  economic  viability.  He
pointed out that merely participating in a single step of the
production  process  is  insufficient.  To  be  competitive,
particularly against Chinese production models, companies must
oversee the entire process from securing low-cost feeds to final
product delivery. This integration, according to Chalmers, is
key  to  Energy  Fuels’  strategy,  as  it  ensures  each  step
contributes economically and leads to a more competitive and
resilient business model.

Lifton acknowledged Chalmers’ unique expertise and the company’s
strong position in a demand-driven industry. Chalmers responded
by  emphasizing  Energy  Fuels’  commitment  to  action  over
promotion, noting their progress in the rare earths strategy
over the past three and a half years. This approach has not only
been about advancing in the market but also about setting the
right  focus  and  leveraging  expertise  in  strategic  global
locations.

One significant aspect of Energy Fuels’ strategy is its focus on
monazite sands. Chalmers noted the advantages of monazite, such
as its higher concentration of magnet rare earths compared to
bastnaesite. He also addressed the challenges associated with
monazite,  primarily  its  natural  radioactivity,  which  Energy
Fuels is uniquely equipped to handle thanks to its licensed
facility. This capability sets Energy Fuels apart, as it can
safely process monazite while recovering valuable uranium.

To access the complete interview, click here

Don’t  miss  other  InvestorNews  interviews.  Subscribe  to  the
InvestorNews YouTube channel by clicking here
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https://www.youtube.com/@InvestorCoffee


About Energy Fuels Inc.
Energy Fuels is a leading US-based critical minerals company.
The Company, as the leading producer of uranium in the United
States, mines uranium and produces natural uranium concentrates
that are sold to major nuclear utilities for the production of
carbon-free  nuclear  energy.  Energy  Fuels  recently  began
production of advanced rare earth element (“REE“) materials,
including mixed REE carbonate, and plans to produce commercial
quantities of separated REE oxides in the future. Energy Fuels
also produces vanadium from certain of its projects, as market
conditions  warrant,  and  is  evaluating  the  recovery  of
radionuclides  needed  for  emerging  cancer  treatments.  Its
corporate offices are in Lakewood, Colorado, near Denver, and
substantially all its assets and employees are in the United
States.  Energy  Fuels  holds  two  of  America’s  key  uranium
production centers: the White Mesa Mill in Utah and the Nichols
Ranch in-situ recovery (“ISR“) Project in Wyoming. The White
Mesa Mill is the only conventional uranium mill operating in the
US today, has a licensed capacity of over 8 million pounds of
U3O8 per year, and has the ability to produce vanadium when
market conditions warrant, as well as REE products, from various
uranium-bearing  ores.  The  Nichols  Ranch  ISR  Project  is  on
standby and has a licensed capacity of 2 million pounds of
U3O8 per year. The Company recently acquired the Bahia Project
in Brazil, which is believed to have significant quantities of
titanium  (ilmenite  and  rutile),  zirconium  (zircon)  and  REE
(monazite)  minerals.  In  addition  to  the  above  production
facilities, Energy Fuels also has one of the largest NI 43-101
compliant uranium resource portfolios in the US and several
uranium and uranium/vanadium mining projects on standby and in
various stages of permitting and development.

To learn more about Energy Fuels Inc., click here

https://www.energyfuels.com/


Disclaimer:  Energy  Fuels  Inc.  is  an  advertorial  member  of
InvestorNews Inc.

This  interview,  which  was  produced  by  InvestorNews  Inc.
(“InvestorNews”),  does  not  contain,  nor  does  it  purport  to
contain, a summary of all material information concerning the
Company,  including  important  disclosure  and  risk  factors
associated with the Company, its business and an investment in
its  securities.  InvestorNews  offers  no  representations  or
warranties  that  any  of  the  information  contained  in  this
interview is accurate or complete.

This interview and any transcriptions or reproductions thereof
(collectively, this “presentation”) does not constitute, or form
part of, any offer or invitation to sell or issue, or any
solicitation  of  any  offer  to  subscribe  for  or  purchase  any
securities in the Company. The information in this presentation
is provided for informational purposes only and may be subject
to  updating,  completion  or  revision,  and  except  as  may  be
required by applicable securities laws, the Company disclaims
any intent or obligation to update any information herein. This
presentation may contain “forward-looking statements” within the
meaning of applicable Canadian securities legislation. Forward-
looking statements are based on the opinions and assumptions of
the management of the Company as of the date made. They are
inherently susceptible to uncertainty and other factors that
could  cause  actual  events/results  to  differ  materially  from
these  forward-looking  statements.  Additional  risks  and
uncertainties, including those that the Company does not know
about  now  or  that  it  currently  deems  immaterial,  may  also
adversely  affect  the  Company’s  business  or  any  investment
therein.

Any  projections  given  are  principally  intended  for  use  as
objectives and are not intended, and should not be taken, as



assurances that the projected results will be obtained by the
Company. The assumptions used may not prove to be accurate and a
potential  decline  in  the  Company’s  financial  condition  or
results of operations may negatively impact the value of its
securities. This presentation should not be considered as the
giving  of  investment  advice  by  the  Company  or  any  of  its
directors, officers, agents, employees or advisors. Each person
to whom this presentation is made available must make its own
independent  assessment  of  the  Company  after  making  such
investigations  and  taking  such  advice  as  may  be  deemed
necessary.  Prospective  investors  are  urged  to  review  the
Company’s profile on SedarPlus.ca and to carry out independent
investigations in order to determine their interest in investing
in the Company.
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