
Jack Lifton on Trump Tariffs:
“Stop worrying Canada, we need
you as much as you need us.”
written by InvestorNews | January 22, 2025
As tensions rise with the inauguration of President Donald Trump
and  his  threats  to  impose  tariffs  on  Canadian  imports  by
February 1st, the critical mineral sector braces for potential
disruptions. In an exclusive interview with Jack Lifton, Co-
Chair of the Critical Minerals Institute (CMI), insights into
the  implications  of  these  tariffs  reveal  a  complex
interdependency between the U.S. and Canada, particularly in the
critical minerals market.

Jack  Lifton  expressed  concerns  about  the  lack  of  awareness
within  the  Trump  administration  regarding  the  extent  and
significance of U.S. imports from Canada, especially in critical
sectors like automobile manufacturing and mineral ores. “Trump
and his people talk about the cars manufactured in Canada… but
what he seems to be unaware of is the amount of petroleum
products we get from Canada, the amount of mineral ores… Without
Canada, we couldn’t replace those in a way that would make them
less secure,” Lifton explained.

Highlighting  the  economic  folly  of  such  tariffs,  Lifton
emphasized the detrimental effects it would have on the U.S.
economy. “It’s foolish… it would negatively impact the United
States, raise our prices, raise our costs. It doesn’t make any
sense,” he noted. Lifton suspects that the threats may be more
of a negotiating tactic rather than a concrete policy direction,
indicating a possible misjudgment by the administration of the
critical economic ties with Canada.

https://investornews.com/critical-minerals-rare-earths/jack-lifton-on-trump-tariffs-stop-worrying-canada-we-need-you-as-much-as-you-need-us/
https://investornews.com/critical-minerals-rare-earths/jack-lifton-on-trump-tariffs-stop-worrying-canada-we-need-you-as-much-as-you-need-us/
https://investornews.com/critical-minerals-rare-earths/jack-lifton-on-trump-tariffs-stop-worrying-canada-we-need-you-as-much-as-you-need-us/
https://criticalmineralsinstitute.com/


Lifton  also  pointed  out  the  broader  geopolitical  context,
particularly the dynamics with China. Both Canada and the U.S.
have faced challenges in trading with China, which plays by its
own set of rules. “Canada is just as aware as the United States…
we should be moving together,” he suggested, advocating for a
unified approach towards China.

The prospect of upcoming political shifts in Canada could also
influence  the  situation.  Lifton  speculated  that  the  next
Canadian prime minister might align more closely with the U.S.,
potentially easing tensions: “I believe that the next election
in Canada will bring a government that’s much more aligned with
the United States… and you’ll suddenly see Trump decide that,
‘wow, you know, Canada’s great, everything’s great.’”

As the situation between the U.S. and Canada evolves with the
potential imposition of tariffs, the remarks from Jack Lifton of
the  Critical  Minerals  Institute  emphasize  the  significant
economic  interdependence  that  underscores  the  relationship
between  the  two  nations.  Lifton’s  perspective  suggests  that
despite  the  looming  threats,  the  mutual  necessities  in
trade—especially  in  critical  minerals—are  likely  to  foster
continued  cooperation.  He  reassures  stakeholders  by  stating,
“Stop worrying about this, Canada, because we need you as much
as you need us,” pointing to a hopeful future where economic
ties could override temporary political disputes. This ongoing
scenario will need careful observation as both countries work to
balance their economic strategies and geopolitical interests in
a dynamic global environment.

https://criticalmineralsinstitute.com/

