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May 15, 2024 — In a recent interview with Tracy Weslosky from
InvestorNews, Nick Holthouse, CEO of Meteoric Resources NL (ASX:
MEI), discussed the significant strides made by the company in
advancing its flagship Caldeira Project in Minas Gerais, Brazil.
Holthouse highlighted the unique characteristics of the project,
noting, “We have a unique asset.. an Ionic adsorbed Clay (IAC)
deposit,” which simplifies the extraction and processing of rare
earths due to the natural weathering processes that concentrate
these minerals. This distinctive feature allows the company to
employ a straightforward Ammonium sulfate wash to extract rare
earth elements, resulting in high-grade output with very high
recoveries. The Caldeira Project stands out for its robust
mineralogy and contained geological setting, which prevent the
leaching away of valuable materials, setting it apart from
typical laterite deposits.

During the interview, Holthouse also elaborated on a recent
strategic development for Meteoric Resources—a memorandum of
understanding with Neo Performance Materials Inc. (TSX: NEO).
This agreement marks a critical step in the company’s market
expansion and supply chain integration efforts. The deal
revolves around an anticipated annual offtake of 3,000 metric
tonnes of total rare earth oxide (TREO) from Caldeira’s initial
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production, which 1is crucial for Neo’s magnet manufacturing
operations in Europe. Highlighting the significance of the
partnership, Holthouse stated, “It’s a non-binding agreement,
but nonetheless an important one for us,” underscoring the
project’s potential to support Neo in sectors ranging from
automotive to high-efficiency motors. This collaboration is not
only a testament to the project’s viability but also enhances
Meteoric Resources’ reputation as a key player poised to
contribute significantly to the global rare earth supply chain.

To access the complete interview, click here

Don’'t miss other InvestorNews interviews. Subscribe to the
InvestorNews YouTube channel by clicking here

About Meteoric Resources NL

Meteoric Resources NL (ASX : MEI) is a Perth based rare earth
company that is progressing its flagship Caldeira Project in
Minas Gerais, Brazil and aims to become Brazil’s next rare earth
producer. The Caldeira Project is a true Ionic adsorbed Clay
(IAC) deposit with above industry TREO grades and excellent
metallurgical recoveries using a standard Ammonium Sulphate
(AMSUL) wash flowsheet. These grade and recovery characteristics
allow a simple flowsheet to be developed to produce a Mixed Rare
Earth Carbonate (MREC) with an anticipated low capital and
operating costs. Meteoric aims to become a significant volume,
low-cost producer and is committed to supporting and integrating
into western supply chain opportunities.

To learn more about Meteoric Resources NL, click here

Disclaimer: Meteoric Resources NL 1is an advertorial member
of InvestorNews Inc.

This 1interview, which was produced by InvestorNews Inc.
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(“InvestorNews”), does not contain, nor does it purport to
contain, a summary of all material information concerning the
Company, 1including important disclosure and risk factors
associated with the Company, its business and an investment 1in
its securities. InvestorNews offers no representations or
warranties that any of the information contained 1in this
Interview 1s accurate or complete.

This interview and any transcriptions or reproductions thereof
(collectively, this “presentation”) does not constitute, or form
part of, any offer or invitation to sell or issue, or any
solicitation of any offer to subscribe for or purchase any
securities in the Company. The information in this presentation
is provided for informational purposes only and may be subject
to updating, completion or revision, and except as may be
required by applicable securities laws, the Company disclaims
any intent or obligation to update any information herein. This
presentation may contain “forward-looking statements” within the
meaning of applicable Canadian securities legislation. Forward-
looking statements are based on the opinions and assumptions of
the management of the Company as of the date made. They are
inherently susceptible to uncertainty and other factors that
could cause actual events/results to differ materially from
these forward-looking statements. Additional risks and
uncertainties, including those that the Company does not know
about now or that it currently deems immaterial, may also
adversely affect the Company’s business or any 1investment
therein.

Any projections given are principally intended for use as
objectives and are not intended, and should not be taken, as
assurances that the projected results will be obtained by the
Company. The assumptions used may not prove to be accurate and a
potential decline in the Company’s financial condition or
results of operations may negatively impact the value of 1its



securities. This presentation should not be considered as the
giving of investment advice by the Company or any of 1its
directors, officers, agents, employees or advisors. Each person
to whom this presentation is made available must make 1its own
independent assessment of the Company after making such
investigations and taking such advice as may be deemed
necessary. Prospective investors are urged to review the
Company’s profile on SedarPlus.ca and to carry out independent
investigations in order to determine their interest in investing
in the Company.
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