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September 26, 2025 — The rare earth industry has long been
overshadowed by China’s dominance, but Ucore Rare Metals
Inc. (TSXV: UCU | OTCQX: UURAF) is beginning to capture investor
imagination with a plan that moves beyond extraction and into
the linchpin of the supply chain: refining. “You’re not going to
have anything on the mining extraction side work or come to
fruition unless you have the refining to go with it,” said Pat
Ryan, the company’s CEO and Chairman, in a recent conversation.
“We’'re breaking that mold. We’re bringing it back to America
where it needs to be, and the stock is appreciating because of
it.”

Ryan’s emphasis on refining as the bridge between mines and end-
use technology reflects a broader shift in how investors and
governments are evaluating rare earths. Ucore has become a dual-
track story: a Canadian company with a demonstration facility in
Kingston, Ontario, and a U.S. deployment play with a commercial
plant under development in Alexandria, Louisiana. The latter is
backed by a US$22.4 million funding agreement with the U.S. Army
Contracting Command-Orlando. As Ucore disclosed earlier this
month, the Louisiana project now carries a Defense Priorities
and Allocations System (DPAS) rating, giving 1its supply orders
preferential treatment under U.S. law. Engineering work, site
surveys, and long-lead material sourcing are already underway,
with full-scale RapidSX™ equipment testing progressing toward
mid-2026 commercial output.

At the heart of Ucore’s strategy is its RapidSX™ technology,
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which Ryan describes as a modernization of solvent extraction
chemistry. “We have a computerized column-based technology,” he
explained. “The work that we’'ve done at the Kingston demo
plant—we’ve taken over 10,000 testing metrics to check
conventional solvent extraction versus our RapidSX
technology—and you get the same purity, the same recovery. So
the chemistry is the same, but the deployment of chemistry is so
much better.” The efficiencies, he said, translate into a 70%
increase in throughput on a smaller footprint with reduced waste
and stronger ESG attributes. “It all just gets better from
there,” Ryan said, stressing that scalability is aligned with
the measured pace of the western market.

Investors have taken note of Ucore’s positioning. Institutional
capital, Ryan said, “is starting to understand the U.S. story,”
with end customers “lining up in droves” to secure off-take. He
pointed out that a year ago many potential buyers “didn’t even
know what they wanted,” but today “they understand what those
rare earth oxides we'’re producing—-those ‘seeds of technology,’
as it’'s called-they need them.” Demand clarity, coupled with
supportive U.S. and Canadian funding, has helped fuel the
company’'s recent surge in valuation.

Despite geopolitical tensions around tariffs and trade, Ryan
described the cross-border operating environment as stable,
aided by parallel Canadian and U.S. government backing. “The
Canadian government and U.S. government are looking at the data
points that we’re collecting for both programs and saying, ‘Hey,
this 1is great. We’ve got to move forward together for the
western world.’'” Looking further afield, Ucore has signed
agreements with Australian companies Metallum and ABx, a move
Ryan suggests could position Australia to “trailer hitch with
what’s going on in North America.” While he acknowledged the
possibility of Australian government involvement, his near-term
focus remains squarely on North America, where Ucore intends to



build the first stage of a 2,000 tonne per annum separation
facility.

The combination of technological differentiation, government
prioritization, and intensifying customer demand situates Ucore
Rare Metals in a rare position: a refining story at the center
of a global supply chain realignment. As Ryan put it, “We’ve
taken our technology, we’'re putting it in Louisiana, we're
building out our commercial plant there. That doesn’t mean we’re
not coming back to Canada to continue the work we’re doing. It'’s
about Canada and the U.S. moving forward together—let’'s make
this work.”

To access the complete interview, click here

Don’'t miss other InvestorNews interviews. Subscribe to the
InvestorNews YouTube channel by clicking here

About Ucore Rare Metals Inc.

Ucore is focused on rare- and critical-metal resources,
extraction, beneficiation, and separation technologies with the
potential for production, growth, and scalability. Ucore’s
vision and plan is to become a leading advanced technology
company, providing best-in-class metal separation products and
services to the mining and mineral extraction industry.

Through strategic partnerships, this plan includes disrupting
the People’s Republic of China’s control of the North American
REE supply chain through the near-term development of a heavy
and light rare-earth processing facility in the US State of
Louisiana, subsequent SMCs in Canada and Alaska and the longer-
term development of Ucore’s 100% controlled Bokan-Dotson Ridge
Rare Heavy REE Project on Prince of Wales Island in Southeast
Alaska, USA (“Bokan”).
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To learn more about Ucore Rare Metals Inc., click here

Disclaimer: Ucore Rare Metals Inc. 1is an advertorial member
of InvestorNews Inc.

This interview, which was produced by InvestorNews Inc.
(“InvestorNews”), does not contain, nor does it purport to
contain, a summary of all material information concerning the
Company, 1including important disclosure and risk factors
associated with the Company, its business and an investment 1in
its securities. InvestorNews offers no representations or
warranties that any of the information contained 1in this
Interview 1s accurate or complete.

This interview and any transcriptions or reproductions thereof
(collectively, this “presentation”) does not constitute, or form
part of, any offer or invitation to sell or issue, or any
solicitation of any offer to subscribe for or purchase any
securities in the Company. The information in this presentation
is provided for informational purposes only and may be subject
to updating, completion or revision, and except as may be
required by applicable securities laws, the Company disclaims
any intent or obligation to update any information herein. This
presentation may contain “forward-looking statements” within the
meaning of applicable Canadian securities legislation. Forward-
looking statements are based on the opinions and assumptions of
the management of the Company as of the date made. They are
inherently susceptible to uncertainty and other factors that
could cause actual events/results to differ materially from
these forward-looking statements. Additional risks and
uncertainties, including those that the Company does not know
about now or that it currently deems immaterial, may also
adversely affect the Company’s business or any 1investment
therein.
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Any projections given are principally intended for use as
objectives and are not intended, and should not be taken, as
assurances that the projected results will be obtained by the
Company. The assumptions used may not prove to be accurate and a
potential decline 1in the Company’s financial condition or
results of operations may negatively impact the value of 1its
securities. This presentation should not be considered as the
giving of investment advice by the Company or any of 1its
directors, officers, agents, employees or advisors. Each person
to whom this presentation is made available must make its own
independent assessment of the Company after making such
investigations and taking such advice as may be deemed
necessary. Prospective investors are urged to review the
Company’s profile on SedarPlus.ca and to carry out independent
investigations in order to determine their interest in investing
in the Company.
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