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July 15, 2024 — In a recent interview with InvestorNews, Jack
Lifton spoke with Pat Ryan, the CEO and Chairman of Ucore Rare
Metals Inc. (TSXV: UCU | OTCQX: UURAF), discussing the company’s
significant advancements and strategic vision in the rare earth
elements (REE, rare earths) sector. Ucore is at the forefront of
rare earths sector, focusing on extraction, beneficiation, and
separation technologies. The company aims to disrupt China’s
dominance in the North American REE supply chain by establishing
a state-of-the-art heavy and light rare earth processing
facility in Louisiana and subsequent strategic complexes 1in
Canada and Alaska. This aligns with Ucore’s broader objective to
enhance supply chain resilience in the Western world,
particularly in 1light of recent U.S. government actions to
bolster the domestic electric vehicle (EV) market through
increased tariffs on Chinese imports.

During the interview, Ryan highlighted the progress at Ucore’s
Kingston Demonstration Facility (KDF), where they have been
perfecting their RapidSX™ technology. “We’ve run several
different feedstocks at the facility, including monazite,
bastnaesite, and currently an ionic clay for the Department of
Defense,” Ryan noted. This technology enables efficient
separation of heavy rare earth elements, producing high-purity
outputs like 98% dysprosium and 2% terbium, crucial for the EV
industry’s permanent magnets. Ryan emphasized the importance of
developing complete flow sheets to ensure the commercial
viability of their Louisiana Strategic Metals Complex (SMC),
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which 1is set to commence production in Q4 2025 with an initial
capacity of 2,500 tonnes per annum, scaling up to 7,500 tonnes.

Jack Lifton praised Ucore’s approach, underscoring its unique
position in the industry: “You are the very first dedicated
heavy rare separation plant outside of China,” he remarked. Ryan
explained Ucore’s strategy of operating without a mine, instead
focusing on mid-market separation processes and securing
feedstock through quasi joint ventures. This model, combined
with strong support from high-net-worth investors and government
backing, positions Ucore to play a pivotal role in the Western
REE market. “The fact that we’re on the Gulf Coast of the U.S.
is a good place to be for plant #1,” Ryan said, highlighting the
strategic location and technological edge of Ucore’s operations.

Pat Ryan will be a keynote speaker at the upcoming Critical
Minerals Summit IIT in Toronto, Ontario on August 21-22, 2024.
For more information, go to www.CriticalMineralSummit.com.

To access the complete interview, click here

Don’'t miss other InvestorNews 1interviews. Subscribe to the
InvestorNews YouTube channel by clicking here

About Ucore Rare Metals Inc.

Ucore is focused on rare- and critical-metal resources,
extraction, beneficiation, and separation technologies with the
potential for production, growth, and scalability. Ucore’s
vision and plan is to become a leading advanced technology
company, providing best-in-class metal separation products and
services to the mining and mineral extraction industry.

Through strategic partnerships, this plan includes
disrupting the People’s Republic of China’s control of the North
American REE supply chain through the near-term establishment of
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a heavy and light rare-earth processing facility in the
U.S. State of Louisiana, subsequent Strategic Metal Complexes
in Canada and Alaska and the longer-term development of Ucore'’s
100% controlled Bokan-Dotson Ridge Rare Heavy REE Project on
Prince of Wales Island in Southeast Alaska, USA.

To learn more about Ucore Rare Metals Inc., click here

Disclaimer: Ucore Rare Metals Inc. 1is an advertorial member
of InvestorNews Inc.

This interview, which was produced by InvestorNews Inc.
(“InvestorNews”), does not contain, nor does it purport to
contain, a summary of all material information concerning the
Company, 1including important disclosure and risk factors
associated with the Company, its business and an investment 1in
its securities. InvestorNews offers no representations or
warranties that any of the information contained 1in this
interview 1s accurate or complete.

This interview and any transcriptions or reproductions thereof
(collectively, this “presentation”) does not constitute, or form
part of, any offer or invitation to sell or issue, or any
solicitation of any offer to subscribe for or purchase any
securities in the Company. The information in this presentation
is provided for informational purposes only and may be subject
to updating, completion or revision, and except as may be
required by applicable securities laws, the Company disclaims
any intent or obligation to update any information herein. This
presentation may contain “forward-looking statements” within the
meaning of applicable Canadian securities legislation. Forward-
looking statements are based on the opinions and assumptions of
the management of the Company as of the date made. They are
inherently susceptible to uncertainty and other factors that
could cause actual events/results to differ materially from
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these forward-looking statements. Additional risks and
uncertainties, including those that the Company does not know
about now or that it currently deems immaterial, may also
adversely affect the Company’s business or any 1investment
therein.

Any projections given are principally intended for use as
objectives and are not intended, and should not be taken, as
assurances that the projected results will be obtained by the
Company. The assumptions used may not prove to be accurate and a
potential decline 1in the Company’s financial condition or
results of operations may negatively impact the value of 1its
securities. This presentation should not be considered as the
giving of investment advice by the Company or any of 1its
directors, officers, agents, employees or advisors. Each person
to whom this presentation is made available must make its own
independent assessment of the Company after making such
investigations and taking such advice as may be deemed
necessary. Prospective investors are urged to review the
Company’s profile on SedarPlus.ca and to carry out independent
investigations in order to determine their interest in investing
in the Company.
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