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Strategic Importance of US-Canadian
Government-Industry Collaborations 1in
Critical Minerals Discussed

In a recent interview with InvestorNews’ host Tracy Weslosky,
Pat Ryan, Chairman and CEO of Ucore Rare Metals Inc. (TSXV: UCU
| OTCQX: UURAF), detailed a significant development in the rare
earths sector. The Canadian government has awarded Ucore a $4.28
million funding agreement, a move that underscores Canada’s
commitment to advancing critical mineral processing and green
energy transition.

Strategic Government Investment in Rare
Earth Processing

The funding, directed towards Ucore’s RapidSX™ technology
commercial demo plant in Kingston, aims to enhance the
processing of light rare earths. This support is not just about
financial backing but also a recognition of Ucore’s
technological advancements. The Canadian government’s decision
to invest 1is informed by their observation of the rare earth
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sector, seeking opportune moments to propel forward.

Dual Government Support: A Sign of
Confidence

Jack Lifton’s comments on this development highlight the
importance of dual government support from both Canada and the
United States. Previously, the U.S. Department of Defense funded
Ucore for a $4 million program focusing on heavy rare earth
processing. This collaboration represents a concerted effort by
North American authorities to diversify and secure critical
mineral supply chains, crucial for defense and industrial
markets.

Milestones and Technical Achievements with
RapidSX Technology

Ucore’s project focuses on purifying critical elements 1like
praseodymium (Pr) and neodymium (Nd), essential for
electrification technologies. Achieving the required purity
levels for these elements is a key milestone, offering OEMs
qualified products for various applications, from wind energy to
automotive and defense sectors.

Impacting the North American Supply Chain

Pat Ryan emphasized the broader implications of this
announcement for the North American supply chain. The funding
aids in bridging the gap between rare earth resources and the
production of metals and magnets. Ucore’s technology is pivotal
in westernizing rare earth processing, an essential step in
reducing reliance on foreign sources, particularly China.
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Accelerating Long-term Objectives

This financial backing from the Canadian and U.S. governments
enables Ucore to intensify its operations. It allows for
extensive testing and development, essential for scaling up to a
full-size commercial plant. This support not only keeps Ucore on
track but also accelerates its long-term objectives by allowing
more comprehensive testing and refinement of their processes.

To access the complete interview, click here

Don’'t miss other InvestorNews interviews. Subscribe to the
InvestorNews YouTube channel by clicking here

About Ucore Rare Metals Inc.

Ucore is focused on rare- and critical-metal resources,
extraction, beneficiation, and separation technologies with the
potential for production, growth, and scalability. Ucore’s
vision and plan is to become a leading advanced technology
company, providing best-in-class metal separation products and
services to the mining and mineral extraction industry.

Through strategic partnerships, this plan includes disrupting
the People’s Republic of China’s control of the North American
REE supply chain through the near-term development of a heavy
and light rare-earth processing facility in the U.S. State of
Louisiana, subsequent Strategic Metal Complexes in Canada and
Alaska and the 1longer-term development of Ucore’s 100%
controlled Bokan-Dotson Ridge Rare Heavy REE Project on Prince
of Wales Island in Southeast Alaska, USA.

Disclaimer: Ucore Rare Metals Inc. 1is an advertorial member
of InvestorNews Inc.

This interview, which was produced by InvestorNews 1Inc.
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(“InvestorNews”), does not contain, nor does it purport to
contain, a summary of all material information concerning the
Company, 1including important disclosure and risk factors
associated with the Company, its business and an investment 1in
its securities. InvestorNews offers no representations or
warranties that any of the information contained 1in this
Interview 1s accurate or complete.

This interview and any transcriptions or reproductions thereof
(collectively, this “presentation”) does not constitute, or form
part of, any offer or invitation to sell or issue, or any
solicitation of any offer to subscribe for or purchase any
securities in the Company. The information in this presentation
is provided for informational purposes only and may be subject
to updating, completion or revision, and except as may be
required by applicable securities laws, the Company disclaims
any intent or obligation to update any information herein. This
presentation may contain “forward-looking statements” within the
meaning of applicable Canadian securities legislation. Forward-
looking statements are based on the opinions and assumptions of
the management of the Company as of the date made. They are
inherently susceptible to uncertainty and other factors that
could cause actual events/results to differ materially from
these forward-looking statements. Additional risks and
uncertainties, including those that the Company does not know
about now or that it currently deems immaterial, may also
adversely affect the Company’s business or any 1investment
therein.

Any projections given are principally intended for use as
objectives and are not intended, and should not be taken, as
assurances that the projected results will be obtained by the
Company. The assumptions used may not prove to be accurate and a
potential decline in the Company’s financial condition or
results of operations may negatively impact the value of 1its



securities. This presentation should not be considered as the
giving of investment advice by the Company or any of 1its
directors, officers, agents, employees or advisors. Each person
to whom this presentation is made available must make 1its own
independent assessment of the Company after making such
investigations and taking such advice as may be deemed
necessary. Prospective investors are urged to review the
Company’s profile on SedarPlus.ca and to carry out independent
investigations in order to determine their interest in investing
in the Company.
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