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OPEC’s Response to IEA’s Climate Assertions
OPEC Secretary-General Haitham Al Ghais recently voiced concerns
over the International Energy Agency (IEA)’s portrayal of the
fossil  fuel  industry.  Reacting  to  an  IEA  report,  Al  Ghais
criticized the agency for presenting a dichotomous choice for
the oil and gas sector: either contribute to the climate crisis
or  shift  towards  renewable  energy.  He  contends  that  this
perspective neglects critical factors such as energy security
and the affordability of energy.

This ongoing disagreement between OPEC and the IEA has deep
roots, often surfacing in debates over oil demand projections
and  investment  strategies  in  hydrocarbon  development.  The
current discourse gains added significance with the United Arab
Emirates, a key OPEC player, set to host the pivotal COP28 UN
Climate Change summit.

Contrasting Outlooks: IEA’s Predictions vs.
OPEC’s Concerns
The  IEA  anticipates  a  peak  in  fossil  fuel  demand  by  2030,
attributing this to the increasing adoption of electric vehicles
and  China’s  gradual  shift  to  greener  energy  sources.  OPEC,
predominantly  influenced  by  Saudi  Arabia,  challenges  this
outlook.  The  organization  warns  that  such  predictions,
advocating  for  reduced  investments  in  oil  and  gas,  might
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undermine global energy security.

Furthermore, the IEA’s skepticism towards the efficacy of carbon
capture  technologies  in  achieving  climate  goals  has  added
another layer to the debate.

The  UAE’s  Balanced  Stance  in  Climate
Discussions
As the host of COP28, the UAE, along with other Gulf nations, is
pushing for a pragmatic approach to energy transition. This
approach involves maintaining the role of fossil fuels while
steadily  moving  towards  decarbonization.  Al  Ghais  has
specifically critiqued the IEA’s dismissal of carbon capture and
storage  (CCUS)  solutions,  underscoring  their  potential  as
highlighted in UN climate change reports.

Scrutiny Over the UAE’s Role in COP28
Recent investigations by the BBC and the Centre for Climate
Reporting, based on leaked documents, indicate that the UAE
might have been planning to negotiate natural gas deals prior to
COP28. These documents, allegedly prepared for COP28 president-
designate Sultan Al Jaber, seem to align with ADNOC’s LNG and
petrochemical interests, as well as Masdar’s renewable energy
projects.

While a COP28 spokesperson has refuted the accuracy of these
documents,  the  revelation  has  sparked  discussions  about  Dr.
Jaber’s ability to impartially steer the climate summit, given
his simultaneous leadership at ADNOC.

Seeking Harmony Amidst Divergent Views
The contrasting positions of OPEC and the IEA, combined with the
UAE’s  reported  pre-COP28  strategies,  reflect  the  intricate
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dynamics at play in global energy and climate policy. As the
world focuses on the outcomes of the COP28 climate summit, the
key challenge lies in bridging the gap between the urgent need
for environmental action and the practicalities of energy demand
and economic considerations.


