Awakn Life Sciences Announces
Closing of Private Placement

written by Raj Shah | March 22, 2022

March 22, 2022 (Source) — Awakn Life Sciences Corp. (NEO: AWKN)
(0TCQB: AWKNF) (FSE: 954) (“Awakn” or the “Company”), a
biotechnology company, researching, developing and delivering
psychedelic therapeutics to treat addiction, is pleased to
announce that they have closed a non-brokered private placement
through the issuance of 2,031,250 units (the “Units”) at a price
of $1.60 per Unit for gross proceeds of $3,250,000 (the
“Offering”).

Each Unit is comprised of one common share (each, a “Common
Share”) in the capital of the Company and one-half of one whole
Common Share purchase warrant (each whole warrant, a “Warrant”).
Each Warrant entitles the holder thereof to acquire one Common
Share at a price of $2.20 per Common Share until the date that
is twenty-four (24) months from the date of issuance.

All securities issued in connection with the Offering will be
subject to a hold period of four months plus a day from the date
of issuance and the resale rules of applicable securities
legislation. Gross proceeds raised from the Offering will be
used for working capital and general corporate purposes.

This press release does not constitute an offer to sell or a
solicitation of an offer to buy the securities in the United
States. The securities have not been and will not be registered
under the United States Securities Act of 1933, as amended (the
“U.S. Securities Act”) or any state securities laws and may not
be offered or sold within the United States or to U.S. Persons
as defined under applicable United States securities laws unless
registered under the U.S. Securities Act and applicable state
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securities laws or an exemption from such registration 1is
available.

The Offering constituted a related party transaction within the
meaning of Multilateral Instrument 61-101 — Protection of
Minority Security Holders in Special Transactions (“MI 61-101“)
as Professor David Nutt, George Scorsis, OrbiMed, Jonathan Held,
Anthony Tennyson, and John Papastergiou insiders of the Company
subscribed for an aggregate of 420,800 Units. The Company 1is
relying on the exemptions from the valuation and minority
shareholder approval requirements of MI 61-101 contained in
sections 5.5(a) and 5.7(1)(a) of MI 61-101, as the fair market
value of the participation in the Offering by the insiders does
not exceed 25% of the market capitalization of the Company in
accordance with MI 61-101. The Company did not file a material
change report in respect of the related party transaction at
least 21 days before the closing of the of the Offering, which
the Company deems reasonable in the circumstances in order to
complete the Offering in an expeditious manner.

About Awakn Life Sciences Corp.

Awakn Life Sciences is a biotechnology company, researching,
developing, and delivering psychedelic therapeutics to treat
addiction. Awakn’s team consists of renowned research experts
and world leading chemists, scientists, psychiatrists, and
psychologists. Addiction is one of the biggest unmet medical
needs of our time, affecting over 20% of the global population
and is an industry valued at over $100bn per annum. Awakn is
disrupting this underperforming industry by rapidly advancing
the next generation of psychedelic drugs and therapies to be
used in combination, through preclinical research and clinical
stage trials.

www.awaknlifesciences.com | Twitter |_LinkedIn | Facebook



https://www.newsfilecorp.com/redirect/YzVb7Iaa0b
https://www.newsfilecorp.com/redirect/0Kq52ioo30
https://www.newsfilecorp.com/redirect/RVkbLTDDoO
https://www.newsfilecorp.com/redirect/Wr3bnTqqpn

Notice Regarding Forward Looking Information

This news release contains certain forward-looking information
and forward-looking statements, as defined 1in applicable
securities laws (collectively referred to herein as “forward-
looking statements”). Forward-looking statements reflect current
expectations or beliefs regarding future events or the Company’s
future performance. All statements other than statements of
historical fact are forward-looking statements. Often, but not
always, forward-looking statements can be identified by the use

of words such as “plans”, “expects”, “is expected”, “budget”,
“scheduled”, “estimates”, “continues”, “forecasts”, “projects”,
“predicts”, “intends”, “anticipates”, “targets” or “believes”,
or variations of, or the negatives of, such words and phrases or
state that certain actions, events or results “may”, “could”,
“would”, “should”, “might” or “will” be taken, occur or be

achieved, including statements relating to the proposed future
changes in management, and the general development of the
Company’s business. All forward-looking statements, including
those herein are qualified by this cautionary statement.

Although the Company believes that the expectations expressed in
such statements are based on reasonable assumptions, such
statements are not guarantees of future performance and actual
results or developments may differ materially from those in the
statements. There are certain factors that could cause actual
results to differ materially from those in the forward-looking
information. These include: the business plans and strategies of
the Company, the ability of the Company to comply with all
applicable governmental regulations in a highly regulated
business; the inherent risks in investing in target companies or
projects which have limited or no operating history and are
engaged in activities currently considered illegal in some
jurisdictions; changes in laws; limited operating history;
reliance on management; requirements for additional financing;



competition; inconsistent public opinion and perception
regarding the medical-use of psychedelic drugs; and regulatory
or political change. Readers are cautioned that the foregoing
list of factors is not exhaustive of the factors that may affect
forward-looking statements. Accordingly, readers should not
place undue reliance on forward-looking statements. The forward-
looking statements in this news release speak only as of the
date of this news release or as of the date or dates specified
in such statements.

Investors are cautioned that any such statements are not
guarantees of future performance and actual results or
developments may differ materially from those projected in the
forward-looking information. For more information on the
Company, investors are encouraged to review the Company’s public
filings on SEDAR at www.sedar.com. The Company disclaims any
intention or obligation to update or revise any forward- looking
information, whether as a result of new information, future
events or otherwise, other than as required by law.
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