Imperial and SOQUEM Close the
Transaction to Exchange Quebec
Base Metal and Gold Property
Interests

written by Raj Shah | April 17, 2021

April 16, 2021 (Source) - Imperial Mining Group Ltd.
(“Imperial”) (TSX VENTURE: IPG; OTCQB: IMPNF) is pleased to
report that it has closed the transaction announced on March 21,
2021 with SOQUEM Inc., a Quebec Crown Corporation (“SOQUEM")
(the “Transaction”).

As part of the Transaction, Imperial Mining has sold its 100%
undivided interest in the Carheil-Brouillan copper-zinc-silver
property in Quebec to SOQUEM in exchange for a cash payment of
$450,000. Imperial will retain a two per cent (2%) Net Smelter
Royalty (“NSR”) on the property, which can be acquired by SOQUEM
for an additional cash payment of $2.0 million. In addition,
SOQUEM has transferred its 50% Joint Venture interest in the La
Ronciere gold property, giving Imperial a 100% interest, in
exchange for a one and one quarter per cent (1.25%) NSR, which
can be acquired by Imperial for $1.25 million in cash at any
future date.

Carheil-Brouillan Property

As reported on March 21, 2021, Imperial is selling its 100%
interest in the Carheil-Brouillan Project, located 120 km north
of the town of La Sarre, Quebec and 5 km southwest of the former
Selbaie Mine and consisting of 114 contiguous mining claims
covering 5,425.2 ha. The Project can be accessed via Highway 393
going from La Sarre to Villebois and then north to the former
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Selbaie Mine.
La Ronciére Gold Property

As part of the Transaction, SOQUEM has transferred its 50% JV
interest to Imperial in the La Ronciere gold property to give
Imperial a 100% undivided interest in the property. The project
is located 35 km east of Desmaraisville, Quebec and consists of
45 contiguous claims covering 2,509.95 ha and is accessible via
Highway 113 going from Val d’'Or to Chibougamau, Quebec.

ABOUT IMPERIAL MINING GROUP LTD.

Imperial 1is a Canadian mineral exploration and development
company focused on the advancement of 1its technology metals
projects in Québec. Imperial is publicly listed on the TSX
Venture Exchange as “IPG” and on the 0TCQB Exchange as “IMPNF”
and 1is led by an experienced team of mineral exploration and
development professionals with a strong track record of mineral
deposit discovery in numerous metal commodities.

ABOUT SOQUEM

SOQUEM, a subsidiary of Investissement Québec, is dedicated to
promoting the exploration, discovery and development of mining
properties in Quebec. SOQUEM also contributes to maintaining
strong local economies. A proud partner and ambassador for the
development of Quebec’s mineral wealth, SOQUEM relies on
innovation, research and strategic minerals to be well-
positioned for the future.
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This press release may contain forward-looking statements
relating to the Company’s operations or to its business
environment. Such statements are based on the Company’s
operations, estimates, forecasts, and projections, but are not
guarantees of future performance and involve risks and
uncertainties that are difficult to predict or control. Several
factors could cause actual outcomes and results to differ
materially from those expressed. These factors include those set
forth in the corporate filings. Although any such forward-
looking statements are based upon what management believes to be
reasonable assumptions, the Company cannot guarantee that actual
results will be consistent with these forward-looking
statements. In addition, the Company disclaims any intention or
obligation to update or revise any forward-looking statements,
for any reason. We also do not commit in any way to guarantee
that we will continue reporting on 1items or issues that
arise. Investors are cautioned that this press release contains
quoted historical exploration results. These are derived from
filed assessment reports and compiled from governmental
databases. The Company and a QP have not independently verified
and make no representations as to the accuracy of historical
exploration results: these results should not be relied upon.
Selected highlight results may not be indicative of average
grades. Neither TSX Venture Exchange nor its Regulation Services
Provider (as that term is defined in the policies of the TSX
Venture Exchange) accepts responsibility for the adequacy or
accuracy of this release.


https://www.globenewswire.com/Tracker?data=iYEvrl3r8Rifguvf7WgInCpzA6Gy6PFzCDx2qUxd3ebVcN1PEV9A58nyERdGWGkQUmhCFvfdDg8CYjqlTQeTZMZlZ7H8H3KrdwEDs7TMYOs=
https://www.globenewswire.com/Tracker?data=pSYrqjlYXRKEWryPySiYcs2MI1_rPSTmMH_yJ99KVP04D0BxDaugfDMCODWYpGL2EoBybKPtNXd9rwUYWQCCd1t8ZlIGna55UIcSeWs3Slfkxm2imiaGz5eBC9pBjHbY
https://www.globenewswire.com/Tracker?data=VgK52C7VwmVnqOD-LUf1qFOjeZp0JWnrQaJU37R1A8A3smBiimnEGp8yYZy75ek-Pjl4oJQHRl0-iVsFwPPFSDuXOSmVV4hFi5WpnTtkhxqUM-spcj7UhzcM1hrllUKBfbhoMYsB8AuJ1zBoWtLnhA==

