Murchison Confirms Multiple
Highly-Prospective Nickel-
Copper-Cobalt Targets at Its
100%-0wned HPM Project

written by Raj Shah | September 1, 2021

September 1, 2021 (Source) — Murchison Minerals Ltd.
(“Murchison” or the “Company”) (TSXV:MUR) is pleased to announce
the final assay results from its June prospecting program at the

100%-owned 138 km*> HPM property in Quebec. The assay results
confirm the presence of surface nickel-copper-cobalt
mineralization at the Syrah and 4048 targets, in addition to PYC
and the newly discovered Dix (see August 16, 2021 release) and
SVT showings. The results from the prospecting program are
considered a major success and indicate a strong likelihood that
the HPM property hosts significant nickel-copper-cobalt
mineralization outside of the Barre De Fer mineralized body. The
prospecting program was only 13 days in length, leaving multiple
prospective geophysical anomalies unexplored. Murchison
anticipates completing additional prospecting programs combined
with a 3,500 m drilling program on the 1.7-km-long PYC
mineralized body.

The grab samples from the Syrah target assayed as high as 0.84%
Nickel Equivalent or 1.70% Copper Equivalent (0.58% Ni, 0.24%
Cu, 0.05% Co) from multiple short backpack drill holes collected
at the southern point of a 600-metre-long electromagnetic
conductor located using a Beep Mat. The mineralization consists
of semi-massive pyrrhotite, like that of Barre de Fer and PYC,
with observable chalcopyrite and inferred pentlandite that has
been observed at Barre de Fer. The field crews only worked at
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Syrah for two days and were hindered by thick snow. The company
plans to complete additional prospecting in the future to more
fully define the surface mineralization. The Syrah target was
discovered in 2008 with grab samples that assayed as high as
0.49% Ni, 0.40% Cu and 0.05% Co. Only one hole was drilled in
2008 at Syrah; based on recent geophysical interpretation, the
2008 hole missed the anomaly as it was drilled parallel to the
geophysical target. Recent geophysical modelling by Condor
Consulting Inc. indicates that both Syrah and Dix have a similar
response to the nearby Barre de Fer mineralized body, which
assayed as high as 1.74% Ni, 0.90% Cu and 904 ppm Co, over 43.15
metres from hole HPM-08-03. The Syrah target is located only 350
metres away from the Bar de Fer mineralized body and may
represent satellite mineralization.

Grab samples collected during the June 2021 prospecting at the
4048 target assayed as high as 0.96% Nickel Equivalent or 1.94%
Copper Equivalent (0.53% Ni, 0.36% Cu, 0.09% Co). The samples
were collected from several large sulphide-rich angular boulders
halfway up a large cliff, as well as a backpack drill hole into
the cliff. The source of the mineralization appears to have
originated from the side of the cliff. Historic grab samples
from 4048 assayed as high as 0.83% Ni, 0.81% Cu, 0.14% Co. This
area has never been drill tested and requires extensive follow

up.

Murchison’s CEO and President, Jean-Charles Potvin, commented
“The results we are seeing from HPM continue to exceed our
expectations. We are very eager to commence drilling on the HPM
project as the team strongly feels that we will see exceptional
results.”

Murchison’s June prospecting program (see June 29, 2021 release)
consisted of two field crews of two people, exploring recently
identified VTEM conductor targets by utilizing a Beep Mat to
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locate near surface conductive material that was then exposed
with hand tools and sampled using a backpack drill. Despite the
prospecting at Syrah target being limited by abundant, deep
snow, the HPM program successfully recovered multiple
mineralized samples from the showings mentioned above.

Figure 1 — Map 2021 Prospecting results overlain on the 2021 EM
Results
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*Nickel and Copper Equivalent (NiEq, CuEq) values are based on
the following metal prices from Aug 9th, 2021: $8.60/1lb Ni,
$4.24/1lb Cu, and $23.76/1lb Co. BP Core 1is an abbreviation for
drill core collected using a backpack drill and is to be treated
as grab samples.

Table 1 — HPM 2021 Prospecting Assay Highlights (excluding PYC)



Location Sample Sample Type Easting Morthing Length (m) b Co% CuBbg% MNibg3%%

DX 43303 Batkpack Core 614433 5721230 0.45 0.44 0.33 0.10 L23 0.90
DX 43310 Backpack Core = 614499 57217230 0.3 0.37 0.22 0.08 143 0.71
DX 49557 Backpack Core 614419 5721385 0.23 0.21 0.15 0.04 0.23 0.41
DX 43565 Backpack Core = 614471 5721773 052 0.29 0.12 0.06 L01 0.50
DX 43568 BackpackCore 614481 5721261 1 0.33 0.16 0.07 135 0.67
QB1ME | 49347 Grab 616626 5723536 0 0.53 0.36 0.09 154 0.96
OB4048 | 49520 BackpackCore 616644 5723531 0.5 0.30 0.22 0.05 113 0.56
ST 43570 Grab 618043 5721971 0 0.20 0.8 0.10 103 0.51
Syrah 43327 Batkpack Core 615348 5722841 0.36 0.37 0.18 0.03 113 0.56
Syrah 43328 Backpack Core 615348 5722841 0.34 0.36 0.34 0.03 125 0.62
Syrah 49330 BackpackCore 615349 5722877 036 0.43 0.26 0.04 132 0.65
Syrah 43331 Backpack Core 615357 5722833 0.37 0.58 0.24 0.05 170 0.84
Syrah 43332 Batkpack Core 615357 5722833 0.57 0.38 0.22 0.03 Li16 0.57
Syrah 43333 Backpack Core 615327 5722875 0.26 0.28 0.11 0.03 0.85 0.42

Figure 2 — Map of Syrah geophysical anomaly with the 2021
prospecting results with conductor axis traces.

HPM Exploration Update

Murchison has applied for a permit to drill test the PYC
mineralized body at HPM with a 3,550-metre helicopter supported
program this October. It is estimated that the drill permit will
arrive by mid-September. Murchison is currently in discussion
with multiple contractors but has not yet awarded the drill
contract for the upcoming program.

A metallurgical sample has been collected from the observed
surface mineralization at PYC and was submitted to the
Saskatchewan Research Council for mineral identification using



QEMSCAN, and for preliminary flotation tests. The results of
these preliminary tests are expected soon.

About the HPM Project

The HPM project is located east of the Manicouagan Crater, the
site of a major meteorite impact estimated to be 215 million
years old. The extensive water reservoir supports five hydro-
power installations. The existing Quebec Cartier rail line,
located 8 kilometres west of the PYC project area, 1links
Labrador City to Port Cartier and Sept Iles, two major iron ore
port facilities.

The project is within the Haut-Plateau de la Manicouagan area.
The claims host prospective gabbroic, wultramafic and
anorthositic bodies within the Manicouagan metamorphic complex
and are associated with significant nickel-copper-cobalt
mineralization identified by a total of 32 diamond drill holes
(6,479 m) completed in 2001-2 and 2008-9.

The majority of the past drilling at HPM targeted the Barre de
Fer geophysical conductor and confirmed the known nickel-copper-
cobalt mineralization approximately 300 metres along strike and
to a depth of about 280 metres. The mineralization remains open
at depth and partially along strike.

Brabant Lake Project Update

The summer drill program at the Betty Zone was completed this
August after drilling 877 metres. The drill core samples from
the program have been submitted to the Saskatchewan Research
Council Geoanalytical Lab and Murchison anticipates receiving
results soon.

Qualifying Statement

The foregoing scientific and technical disclosures on the HPM



and Brabant Lake projects have been reviewed by John Shmyr,
P.Geo., VP Exploration, a registered member of the Professional
Engineers and Geoscientists of Saskatchewan and current holder
of a special authorization with the Ordre des Géologues du
Québec. Mr. Shmyr is a Qualified Person as defined by National
Instrument 43-101.

About Murchison Minerals Ltd. (TSXV: MUR)

Murchison is a Canadian-based exploration company focused on the
exploration and development of its HPM nickel-copper-cobalt
project in Quebec and its 100%-owned Brabant Lake zinc-copper-
silver project in north-central Saskatchewan. The Company holds
an option to earn a 100%-interest in the Barraute VMS
exploration project also located in Quebec, north of Val d’Or.
Murchison currently has 108.9 million shares issued and
outstanding.

Additional information about Murchison and its exploration
projects can be found on the Company’s website
at www.murchisonminerals.com.

For further information, please contact:

Jean-Charles (JC) Potvin, President and CEO
jcpotvin@murchisonminerals. com

Erik H Martin, CFO
Tel: (416) 350-3776
info@murchisonminerals.com

CHF Capital Markets
Thomas Do, IR Manager
Tel: 416-868-1079 x 232
thomas@chfir.com

Forward-Looking Information
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Certain information set forth in this news release may contain
forward-looking information that involves substantial known and
unknown risks and uncertainties. This forward-looking
information 1s subject to numerous risks and uncertainties,
certain of which are beyond the control of the Company,
including, but not limited to, the impact of general economic
conditions, industry conditions, and dependence upon regulatory
approvals. Readers are cautioned that the assumptions used 1in
the preparation of such information, although considered
reasonable at the time of preparation, may prove to be imprecise
and, as such, undue reliance should not be placed on forward-
looking information. The parties undertake no obligation to
update forward-looking information except as otherwise may be
required by applicable securities law.

Neither TSX Venture Exchange nor 1its Regulation Services
Provider (as that term is defined in policies of the TSX Venture
Exchange) accepts responsibility for the adequacy or accuracy of
this release.

SOURCE: Murchison Minerals Ltd.



